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s:ElDF.}LI‘p FEDERAL SAVINGS AND LOAN ASSOCIATION
AL GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Joan Aeeount Ngo— - —mim e e

WHEEEAS Fide)'y Federal SRavirgs ard Lean Association of Greenville, South Carolira, hereinafter referred to as the ASSO-
CIATION, is the owrer and holder of a promissory note dated March 19, 1962
Jimmy l\l.ﬁz}'lcCoy  tearing

interest at the rate of ~_m—ﬂ—--.ﬁ,‘_’¢ and secured by a first mortgage on the premises Leirg known as L_Ot 21, Sectlon 3.
Lula Lane

—, executed by :
in the c-riginai sam of § 11,300, 00

i, which is recorded in the RMC office for

Greenville County in Mortgape Book 884, - -y DEER -fm----. title to which property iz now being transferred

to the urdersigred OBLIGOER(S), who kas (kave) agreed to assume sall marigage lean ard to pay ike balarce due thereon; ard -
WHEREAS the ASSOCIATION bkas agrea} 1o sald transfer of owrerskip of the morngaged premijes to the OBLIGOR and his

azsumplion of the mortgage loan, provided the interest rate on the batance Jdue is inereazed from .- 2 — ¢ to a present

rate of — 4 %, ard ¢an te csealated as hercinafter stated.

A R . T . - =
NOW, THEREFORE, this agreement made and entered into this —— -~ day of __E\_*Q\‘QQLIQ_C'_LA_ 19—73—. by ard between
the ASSOCIATION, as wortgages, arnd ~_John Flynn Co, . e _ ,
as az:uming OBLIGOR,

WITNESSETH:

In consideration of tke premises and the further sum of $1.60 paid by the ASIOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the undersigred parties agree as follows: :

(1) That the loan balance at the tine of this assumption is s,é,m_._hlﬁﬁ_ _..._: that the ASSOCIATION is prezently increas-
ing the interest rate on tre halance to -. —va——————"r. That the OBLIGOR aprecs to repay said obligation in monthly installments
of § ”#7—9-’—9—9-#—# each with paynents to lx ar-f-‘.!cﬂ.l first 1o irterest ard then o remaining prircival balance due from month to
morth with the first monthly payrent being due 77;»-]‘)99—@&1)-91—‘—}7 R 1'."_.,3_5_

{2) THE UNDEESIGNED agrec(s) that tre aforesaid rate of interest on this n':-'.fy:atio:':' nay from time to time in the discretion
of the ASSOCIATION le ircreased to the maximum rate per annum permitted to be charpsd by tre then applicable South Carolina

law. Provided, however, that in no event £hall the maximum rate of intercs: excesmt - --§£~_‘-en A 1 )¢t per annum on
the balarce Jdua. The ASSOCIATION skall send written rotice of any ircrease in interest rates to the last krnown address of the
OBLIGOE(S) ard such irncrease shall hetorme effective thirty €360 days after writter notice is mailed. It is furtker agread that the
monthly installaent payments may te adjusted in prop rtisn to irerenienas in freerest 1ates te allow the obligation to be retired
in full in substartially the same time as would have eccarral prior to any escalation in interest rate.

(3) Skould any irstallment paymernt becorze due fora periesd in exeess of (15 fifteen days, the ASSROCIATION may collect a
“LATE CHARGE™ rot to excesd an amount equal to five per centum (37 ) of aiy such past Jue instaliment payment. :

(1) Priviege is rezerved hy the obliger to make adlitional pavroents on the principal talarce assumed providing that such pay-
nients, including obligatory principal payeents da rot in any tw elve (12) month perind teginnirg on the anniversary of the assumplion
exceml twenty per centum (207¢) of the original prircipal batarce assamed. Further privilege iz reserved to pay in excess of twenty
per centum (20¢¢) of the original prircipal kalaree assumed upan payment to tre ASSOCIATION of a premium equal to six (6)
manths interest on such excess ameunt computed at the then rrevailirg rate of interest aceorling to the terms of this agreement
between the urdersiprned parties. Provided, however. the ertire balarce may be palt in full without &ny additioral premium during any
thirty (39) Jday noiice period after the ASSOUTATION ha: given written notice that the intorest rate is to be ezcalated.

{5) That all terms ard corditions as =ct out in the rote ard miortgage chall continue in full force, except as maodified expressly by
this Agreement. )
bes (&) That this él'grt-e_ment skall bind jointly and severaliy the successers and assigns of the ASSOCIATION arnd OBLIGOR, his

eirs, succezsors and acsigns. . ~ v
IN WITNESS WHEREOF the parties Lereto have set their Lzvds arnd seals thiz - ‘-Ulg day of __hovember . 19-—7-§;.

In the presercg of:
FIDELI;IY FEDER: INGS & LOAN ASSOCIATION

- .\ c ~ al
BY:--John Fiynn CB; W (SEAL)
- By g PP LE Lan | UL (SEAL)

R 2% _1_,)&1—4.«/{.{/,_-_____,

(SEAL)

i e {SEAL)
Az:uming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelily Federal Savings ard l{-an_.-\.cs-‘-ciniun's consent to the assumption ouatlined above, and in further
consideration of Orne dollar (§1.00), the receipt of which is hereby achrowledzed, I (we). the urdersipned(s) as transferring OBLL.
GOR(S) do Lereby consent to the terms of this Modification ard Assumption Agreement ard agrge to be bournd thereby.

vt gy S b e (SEAL ]
William C. Reader )
e (SEAL)
/;_ R /;fldgg.'_--_,_/_-'_c_';" . __{SEAI
Darothy M/ Reader = (SEALY
.. ._(SEAL)
Transferring OBLIGOR(S) ‘

STATE OF SOUTH CAROLINA )
P“() ;.\ ': < v v .
COUNTY OF GREENVILLE) BATE  John Flynn Co., by

' ) v ] - ;

Personally appeared tefore me the urderzigred who made cath that (s)he saw-—- - ':‘.0!!", ‘\!.‘. _! !)_'}111__!_1:9_5_1992_1_' — H—:l
_____Williami C. Reader, and Dorothy M. Reader, and W. Clark Gaston, Jr. o
sign, zeal and deliver ihe foregoirg Agreement(s) and that (ke with the ather subzeribing witress witressed the execulion thereof. ] ,;E
SWORN to before me this _ ',c'né
th oo November o 10 /g _ e

AL :"-JOi: Lttt _(SEAL) w3t -)&L{Lﬁ_f, -
Notary Pl for South Carolina

My commiffion expires: 9 /30784 //S/?-l-—
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